5 No plans for
retrenchment -
at IRSL

B Business Buraau

“THE real challenge of the ongo-

ing global recession is yet to'come.

and the situation may further dete-
riorate. Perhaps, we might see more

tough time next year. However, the

financial scenaric may change grad-

ually due to the various measures

taken by the Government,” said

*Chairman and Managing -Director

of Indo Rama Synthetics (India) Ltd,
O P Lohia while speaking at the
inaugural function of Central India
Management Conclave held in the
city on Thursday, The event was
organised by Central Institute of
Business Management Research &
Development (CIBMRD).

Lohia opined that
Government’s move to cut down
-CENVAT by 4 per cent is a posi-
tive step. Apart from this, reduc-

Indo Rama CMD 0 P Lohla and for'ner Mlmster Ran;at Deshmu!\h lighting 2 tradltaonal Iamp to lnaugu-
rate the function. {Pic by Satish Raut)

Central

tion in interest rates and cut in

Service Tax is the need of the hour. .

“This is not a right time to calcu-

late money losses. Conirary to it,-

we should focus our aim on sus-

tainable growth. The country had
come through financial crises many
time in the past and even this, we
will emerge successfully,” he said.

CMD of one of the biggest syn-

thetic fibres manufacturing compa-
nies of the region, further added that
he will be satisfied even if the coun-
try marks 5 to 6 per cent growth in
GDP this next fiscal: In a situation

when many big economies of the
world are making growth in nega-
tive direction, India’s such growth
would be a remarkable achicvement,
he expressed.

Showing confidence in the coun-
try’seconomy, Lohia foresees India
would be the first country to bounce
back post recession. The huge
domestic market of the country will
help us to come forward, he added.

Commenting on Indo Rama
Synthetics (India) Ltd, at Butibori,
Lohia said the production is going
on in four out of five units and the

- company has not opted for any sort

of layoff or retrenchment policies.

As of now, Indo Rama is export- .

ing around 25 per cent of its pro-

. duction.

However, poor demand for the
finished goods at international mar-
ket are exerting pressure on the
profit margins, Lohia said.

Chairman of Vidya Shikshak
Prasarak Mahal (VSPM) and Former
Minister Ranjit Deshmulkh-in his

address, appealed to the mdusmal— :

ists to consider the interests of corn—
mon man while dealing withthe r»(.cs— {5

sion. - g

Joint Commissioner of Cusu,ms !

and. Central Excise, A ;K

Raghunathan informed the gathcr— i
ing that the revenue, collection has* :
dropped in recent time. “Till Jily j,

2008, we were ahead of our targéis,

butafter thatit started coming down. 1
The department was lagOinc behind

the projected figures in Novemher
2008, he said.

Atthe onset, Director of the i 5
tute Dr Amishi Arora, highlighted -
the importance of the conclave and .
said that CIBMRD constantly adapts -

itself to changing needs of the nmc

to grow and order its base & vcn- 3

fications.
President of

MIA D N Gupta and others’ w?re

Bfmbtm
Manufacturers’ Association Pradeep
Khandelwal, Senior Vice Presxdent :

among the prominent persops pres- i

ent on the occasion.

i
§
$
g



